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DISCLAIMER
At o

This document was prepared Mgtoquinolfor the sole purpose of presenting the annual results for the year
2021 onMarch 24,2022.

This document may not be reproduced distributed,in whole orin part, without the prior agreement of
Vetoquinol TheVetoquinolGroup shall not be held liable for the use of this document by any person outside
the Company.

This document does not contain any quantified results forecasts.

Vetoquinolmakes no commitment or guarantee that it will meet its targets or any aim that it may state in its
business plans.

While Vetoquinolbelieves that its targetare reasonablereaders are reminded that these objectives are
subject to risk&@nd uncertaintiesh Y Ot dzZRAYy 3d 0K2aS RSaAaONAOSR AYy UKS
Registration Document.
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€521m €296m
Group sales Essentials sales
+22.3% +33.3%

(constant FX rates) (constant FX rates)

€101m
EBI| Toeforedepr. ofacq assets
+54.5%

ANNUAL RESULTS 2021

€63m
Net income €90m
March 24,2022 Group share Cash ﬂOW
generatlon

0)
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VETOQUINGRUTPERFORMYERYDYNAMIQO21MARKET
At o

Stronggrowth in the global animahealthmarket
Up aboutl0%

Positive impact of Cowtl9
Increaseof pets veterinarycare

+ S {1 2 |j dadtiyitpgto@th 2x higherthan the market

Demonstrationof the D N2 datjiifyand flexibility duringthe Covid19 healthcrisis
Mobilisationof the teams

Solidityof the industrialmodel balanceaver 3 continents
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+€95mE**

{1t8a 6¢€|lyo

427

* reported data
** at constant exchange rates

ANNUAL RESULTS 2021

March 24,2022

www.vetoquinol.com 2020

sales*

+22.3%

522

Essentials Complementary 2021

products

products

sales**

Currency
impact

521

2021
sales*

Ao

Vetoquinol outperforms
the animal health market

Organic growth+13.7%

Very strong growth in Essentials
products:+34%

Essentials product®7%of
2021 revenues
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SUCCESSFUL INTEGRATIORONTAR ANDPROFENDER
el w d

Rampup of parasiticideproductsexceeds
expectations

D ®
. rontal 2 tablti g st /

. fpllaus Labletes Sunims
| Vour 35 kg Ltabletka na 35ké /

1 tabletp 35k

Expansion oDrontal® andProfendef® ranges

CanadaAustraliaand Switzerland '
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: Parasiticideproduct: ready-to-usesolution andbroad spectrum == N ; b
e topical broad spectrumformula - USlaunch E===t

Protectionthat petsneedagainstfleas heartworms
and intestinal parasites

» KGlls adut fieas and s

Once-A-Month Topi
511088 1, goge 1"

Phovia®

Disruptive andinnovative dermatologicalproduct for dogs _—'_
and cats- worlwide launchsinceMay 2021 PHOVIA ‘

Improvingthe quality of life of petsand of theirowners e = —
)

ANNUAL RESULTS 2021

T e W

e
PHOVIA

e A =38
[ i A B el

Loca) nonrinvasive application in thelinic v

March 24,2022

www.vetoquinol.com
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2021 SALES
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At constant exchange rates
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+23.59

2020 2021

Europe

+22.69

144
2020 2021
Americas

el

2020 2021
Asia/Pacific

Ao

Asia/Pacific Europe

Americas

Complementary
products

Essentials
products

Farm
Animals

11
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€m 12/31/2021 12/31/2020 Change
Sales 521.3 427.5 +21.9%
Gross margin on purchases 371.9 71.3 299.4 70.0 +24.2%
External expenses 107.7 20.7 (82.8) (19.4)
Personnel expenses (147.6) (28.3) (130.2) (30.5)
Taxes and duties (6.0) (1.1) (6.3) (1.5)
Other income and expenses 10.0 1.9 3.3 0.8
Depreciationamortization and provisions (19.8) (3,9 (18.2) 4.3)

ANNUAL RESULTS 2021 EBIT before depreciation 100.8 19.3 65.3 15.3 +54.5%
of acquired assets
Amortlzatlpn .of intangible assets arising (14.1) 2.7) (9.1) 2.1)
from acquisitions

March 24,2022
EBIT 86.8 16.6 56.2 13.1 +54.5%

www.vetoquinol.com
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Continuedstronggrowth in revenues

Sustainedactivity to preparenew Essentials produtdunches strongincreasein marketing
expenses

Spendingo build strongand global brands

ANNUAL RESULTS 2021

March 24, 2022

www.vetoquinol.com
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€m 12/31/2021
EBIT 86.8 16.6 56.2 13.1
*includinge mp Y A £ £ A ANgnrecurring operating income and expenses* (0.5) - (19.1) -
impairment of goodwill in
Brazilin 2020 Operating income 86.3 16.6 37.1 8.7 +132.6%
Net financial items 0.2 - (1.5) -
Income before tax 86.5 16.6 35.6 8.3
Income tax (23.8) (4.6) (16.6) (3.9)
Earnings/(loss) of associates 0.1 - 0.3 -
ANNUAL RESULTS 2021 Net income Group share 62.9 12.1 19.2 4.5 +226.9%
EBITDA 119.3 22.9 83.9 19.6 +42.2%

March 24, 2022

www.vetoquinol.com
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€m 12/31/2021 12/31/2020
Netincomebefore equity method 62.7 18.9
Incometax expense 23.8 16.6
Netfinancialitems (0.2) 1.5
Provisiongecordedundernon-recurringoperatingincomeandexpenses (0.8) 19.5
Provisions anevrite-backs 1.0 1.4
Depreciatiorandamortization(includinglFRS 16) 32.9 25.9
ANNUAL RESULTS 2021
EBITDA 119.3 83.9
% of sales 22.9% 19.6%

March 24, 2022

www.vetoquinol.com
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CASH FLOWA SOLID MODEL

* includingacquisition oDrontal®

andProfende® in 2020

** repaymen?2 ¥ (G K S
in H1 2021
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€ lmam n

€m

Consolidated net income
Free cash flow before net cost of debt and tax
Cash flow from operating activities

Cash flow used by investing activities

YATEAZY

Cash flow from/used by financing activities
Impact of foreign exchange variations

Change in cash and cash equivalents

el w d

12/31/2021 12/31/2020
62.9 19.2
119.5 83.3

89.7 92.2
(33.4) (145.1)
(120.8) 102.0
3.3 (3.3)

(61.2) +45.8
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WORKING CAPITAL
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€m 12/31/2021 12/31/2020
Inventories 111.6 85.5
Trade and other receivables 87.2 88.6
Trade and other payables (140.8) (116.0)
Other net working capital (1.4) (2.7)
Working capital 56.6 55.4
In number ofdays 40 47
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STRENGTHENED EINANCIAL STRUCTURE
At oY

eyY

Net cash*
Provisions and

deferred tax liabilities

Working capital

Sharehol der s’
equity

Net fixed assets

Dec. Dec. Dec. Dec.
2021 2020 2021 2020

18
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STRENGTHENIM® ¢ h v

| LFUNDARENTALS

Aoy

Growthof Essentialproducts+34% higherthan the animalhealth market

Sustainectash flowgeneration€ 9 0

Strongfinancialstructure
Equityof€ 4 4 1
Net cash position of 5 4
Gearingof -12%
Strongdebt capacity

mi

mi

I on

on

Bi dAJ ecp YAEfAZ2Y
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CREATIORFSHAREHOLDERLUE
At o

160

150

Stockmarketprice
Growthof +54.2%n 2021

140
130
120
110
100

90

Shareholderat Decembei3l, 2021
Independentfamily-ownedlaboratory

80
janv.-21  févr.-21 mars-21  avr.-21  mai-21  juin-21  juil.-21  aoGt-21 sept.-21 oct.-21 nov.-21 déc.-21 janv.-22 févr.-22 mars-22

66.91%

Shareholder® YSSuUAy3d 2F al e wm S

Proposedlividendof € 0 . p&r@hare family group
Treasury

stock 32.32%

Float

20
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@oquinm EXTRAINANCIAVALUECREATION
Are oY

Gaia Rating 20281/100vs 76/100 in 2020

Healthandsafety acoreconcernfor Vetoquinol
Ensuringemployeesafetyduringthe Covid19 healthcrisis
Preventingrisk situations

LTAR* 20213.6

* LTAR (TFhumberof working
accidentgesultingin work
stoppage in relation to per million

hoursworked Consolidation of thgenderequalityindex
Professionaéquality2021 (France)37/100

ANNUAL RESULTS 2021

Plan toreduceCQ emissiondJSNJ ¢ Y 2F al f S

QX
o
QX
@)
No
—
-
)
<
(&)
T
C

March 24, 2022
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20102021: ASUCCESSFIRANSFORMATION
el w d

Essentialproducts thedrivingforcebehind+ S (i 2 |j diatgg? $0Q &
56.7%2 F HAHM NBOSYdzS&a 2F epHmM YAttA2Y

300
Buildingstrongand global brands Essentials

products

250
Complementary
products

Focusingstrategy 200
Speciespets andlivestock
Therapeuticareas: @herapeuticsegments

Territories major global animdiealth countries 100
11% 17%

5 EBIT/Sales EBIT/Sales
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

150

Improvedprofitability profile
Strongcash flowgeneration

Vetoquinol, areferenceveterinarylaboratory in 24 strategiccountries
23
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Therapeutidield: antiparasitic
Speciescats

Territory. Europe 2022aunch

Innovation in parasite protection for cats

Simple prescription and @onthsprotection in one spobn application
ANNUAL RESULTS 2021 Effectiveagainstinternal and externalparasites

Increasectonfidence ire ¢ y Scoldplancewith treatment

March 24, 2022

www.vetoquinol.com
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MAJOR INNOVATION FOR CATSTARBOWNERS

el w d

Jlbzé/lzeé)f[/’o{w/
Strongambitions forVetoquinol DES CONTRAINTES

Createa major global brand \ . .
Strengtherthef | 0 2 NXaiaRiticiHetH @r %}

S

ACTIF 13 SEMAINES CONTRE LES PUCES ET LES TIQUES

Becominghe 15t choicefor veterinarians ownersand cats

To positionVetoquinolamongthe leadingplayerin the global
antiparasiticmarket ELN L vers LTS

ADULTICIDE ET LARVICIDE CONTRE LES VERS RONDS

> Disponible
en boites de

- o
Keys tasuccessfulaunch Few

November2021 EuropearMA

March 2022 Launchin major EU countries

a
B
(_/ ACHIEVE MORE TOBETHER

25
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At this stage of theconflict + S (1 2 |j dzipgsardis@a

No directpresenceg(subsidiary branch plant, workforce)
Activity inRussiaand Ukraine<1%of Group revenues
Nettrade receivables<1%of total receivablesas of 12/31/2021

Fewpurchasesnadefrom theses2 countries

Consequencesf economictensions

ANNUAL RESULTS 2021 Riskof inflation inraw materialpurchasecosts energycostsandlogisticscosts

March 24, 2022

www.vetoquinol.com
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Major programof Essentialproductlaunches

Deploymentof the new 2022026strategicplan

Strenghtenedootential for externalgrowth

Ambition for profitablegowth in a market backo normality, while remainingprudent (Coviell9
and RussiardJkrainianconflict)

ANNUAL RESULTS 2021
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April 13, 2022 Q1 2022 sale@fter market close)
May 19, 2022 General Meeting of Shareholders
July 20, 2022 Q2 2022 sale@fter market close)
September 15, 2022 HalfYearly Results 20Z2Before stock exchange)
October 12, 2022 Q3 salegafter market close)
ANNUAL RESULTS 2021 January 18, 2023 Annual sales 202@fter market close)
March 24,2022 Animal health company listed on Euronext Paris since 2006

. ISIN code: FR0004186858/mbol: VETO
Waasloquinol.com TheVetoquinolshare is eligible for the French PEA and-PEIk personal equity plan.

28
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FRANCE | GERMANY | UNITED KINGDOM | ITALY | SPAIN | PORTUGAL | BELGIUM | SWITZERLAND | NETHERLANDS | POLAND |
IRELAND | AUSTRIA | CZECH REPUBLIC | SWEDEN | UNITED STATES | CANADA | MEXICO | BRAZIL | INDIA | SOUTH KOREA |
CHINA| AUSTRALIA | NEW ZEALAND | JAPAN |

30



